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Answer any 10 (10x10 = 100 marks)

Explain with examples, graphs and appropriate diagrams

Ten principles of economics

Price Ceiling and flooring and its impact

Externality and pigovian tax

Dead weight loss and Laffers curve

Inflation and method of calculating it

Reasons for unemployment

What is aggregate demand? Why is it sloping downwards?

Explain the reason for Chinas success in becoming an economic superpower of the world

v ® N S ol W o=

Explain the economic history of France and its present crisis
10. Explain the Indian economy with timeline
11. Explain the reason for economic success of South Korea

12. Find the inflation in 2018 from the following data

Product Qty(2017) | Price(2017) | Qty(2018) | Price(2018)
Cheese 10 2 12 2.5
Chocolate | 10 2 25 3
Watch 5 10 5 11
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